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BOARD OF EDUCATION

Mission Statement

Partnering with students, parents, and the community to
provide exceptional, personalized education.

SPECIAL REGULAR MEETING
Monday, July 31,2017 - 5:30 p.m.

Whitmore Lake Public Schools
District Office Conference Room
8845 Main Street

Whitmore Lake, MI 48189
CALL TO ORDER
PLEDGE OF ALLEGIANCE
BOARD OF EDUCATION
ROLL CALL
CALL TO THE PUBLIC “The meeting is a meeting of the Board of Education in public

BOARD CLARIFICATION
NEW BUSINESS

School Bond Loan Fund Resolution

SUPERINTENDENT’S REPORT

ANNOUNCEMENTS

CALL TO THE PUBLIC

BOARD MEMBER REPORTS

ADJOURNMENT

for the purpose of conducting the School District’s business and
is not to be considered a public community meeting. There is a
time for public participation during the meeting as indicated in
the agenda.”

Motion to approve School Bond Qualification and Loan Program
Resolution for the 2017-18 school year per (Attachment 1) or
(Attachment 2). A Roll Call Vote is required.

The next Regular Meeting of the Board of Education will be
held on Monday, August 21, 2017 at 6:00 p.m. in the District
Office Conference Room.

Mr. Cole, Mr. Henry, Mrs. Kritzman, Mrs. McCully, Mr. Meadows,
Mrs. Schwennesen, and Mr. Dignan



Please fill out a “Public Participation Request” form if you wish to address the Board prior to the
Public Comment section of the meeting. Please include your name, address and topic you wish to
speak on. Those wishing to speak in Public Comment are limited to three (3) minutes.

0000 - BYLAWS
0160 - MEETINGS
0167.3 — Public Participation at Board Meetings
Tape or video recordings are permitted subject to the following conditions:
A. No obstructions are created between the Board and the audience.
B. No interviews are conducted in the meeting room while the Board is in session.

C. No commentary, adjustment of equipment, or positioning of operators is made that would
distract either the Board or members of the audience while the Board is in session.

The person operating the recorder should contact the Superintendent prior to the Board meeting to
review possible placement of the equipment.

M.C.L. 15.253(4)(5)(6), 380.1808
Revised 9/27/2010
Use of Recording Devices

Anyone attending a school event who wishes to record the activity on a visual recording device shall
be asked to abide by the following rules:

A. The recorder must operate the device within the area designated by the principal or director
of the activity.

B. The camera must not block the view of any other attendees or interfere with others who seek
to record the activity,

C. Those who record or assist a recorder must not block any passageways nor interfere with any
other attendee’s participation or observation of the activity,

D. If sound is also being recorded, the recorder must not ask other attendees to be quiet or to
change their behavior in order to improve the quality of the sound.

E. If the District is recording the activity, the principal may arrange for a person to obtain a
copy providing s/he agrees to provide a tape and pay whatcver the principal may need to
charge to cover the costs of transfer.

Where the District does not possess the appropriate license or permission to allow the recording of a
copyrighted work or performance, notice will be given, when possible, prior to the exhibit or
performance. Announcements shall be made at the beginning of any such exhibit or performance.







School Bond Qualification and Loan Program
School Loan Revolving Fund
Burean of Bond Finance
Michigan Department of Treasury
430 W. Allegan
Lansing, MI 48922

ANNUAL LOAN/REPAYMENT ACTIVITY APPLICATION
For Participation in the School Bond Qualification and Loan Program

Legal Name of School District ' District Code No. County
Whitmore Lake Public Schools 81-140 Washtenaw County
CERTIFICATE

I, the Uﬂdcrmgned Secretary of the Board of Education, do certify hereby that the following constitutes a
true and complete copy of a resolution adopted by the Board of Education of this School District, ata

[regular or special] meeting held on the day of : X , and that said meeting was
conducted and public notice of said meeting was given pursuant to and in full compliance with Act 267 of the

Public Acts of 1976 (Open Meetings Act).

IN WITNESS WHEREOF, 1 have hereunto set my hand this day of ,
{Type or Print Name of Secretary) | (Signature of Secretary)
(Type or Print Name of Treasurer, Board of Education) © (Signature of Superintendant of Schools)
RESOLUTION
A meeting was called to order by - , President.

Present: Members

Absenfﬂ: Members

The following preamble and resolution were offered by Member

and supported by Member

_ WHEREAS:
I.  Act 92 of the Public Acts of Michigan, 2005, enacted pursnant to Article IX, Section 16, of the
Michigan Constitution of 1963, provides the procedure, terms and conditions for obtaining a loan from the

Michigan School Loan Revolving Fund.

2. Pursuant to Executive Order No. 1993-19, the state activities related to bond qualification and state
borrowing functions for the provision of loans by the State of Michigan to school districts were transferred

from the Department of Bducation to the Department of Treasury. The State Treasurer is responsible for .
prescribing the forms and procedures regarding the application for loan from the School Loan Revolving Fund.



3. This district has taken all necessary actions to comply with all legal and procedural requirements for
borrowing from the School Loan Revolving Fund.

NOW, THEREFORE, LET IT BE RESOLVED THAT:
1. The district approves the estimated amount to be borrowed from or repaid to the School Bond
Qualtfication and Loan Pro gram and certifies the amount of qualified debt millage to be levied in accordance

with the folowing:
Qualified bond debt millage (Tax Year 2017) 8.45
Combined beginning balance owed to the SBLF and/or SLRF 06/30/2017 - $ 5,093,700.34
Estimated amount to borrow from or repay to the SBLF and/or SLRF 4,552,962
Estimated accrued interest 254,685
Bstimated combined ending balance owed the SBLF and/or SLRF 06/30/2018 9,901,347

2. The district agrees to levy the debt millage tax as indicated above in the current tax year and to levy
the debt millage tax requu‘ed by law on the taxable valuation of the district for each subsequent year until
all loans are repaid in full to the State of Michigan. :

3. The district agrees to take actions and to refrain from taking any.actions as necessary to maintain the
tax exempt status of tax exempt bonds or notes issued by the State or the Michigan Finance Authority for the

purpose of financing loans to school districts.

4. The district agrees to file a draw request with the State Treasurer not less than 30 days prior to the
time when disbursement proceeds will be necessary in order to pay maturing principal or interest or both and
to provide any other pertinent facts which may be required to be included in the request.

5. The (title of authorized officer) Ditrector of Finance and Operations is authorized and directed to
file with the Department of Treasury the Annual Loan/Repayment Activity Application and any draw request
documents necessary for borrowing from the SLRF.

6. Inthe event that the district fails to perform any actions as identified in thi application or
required by law, the district will submit to the State Treasurer a board approved resolution which indicates
the actions taken and procedures implemented to assure fiture compliance.

7. 'The district board members have read this application, approved all statements and representations
contained herein as true to the best knowledge and belief of said board, and authorized the Secretary of the
Board of Education to sign this application and submit same to the State Treasurer for his review and

approval.

Ayes: Members

Nayes: Members







School Bond Qualification and Loan Program
School Loan Revolving Fund
Bureau of Bond Finance
Michigan Department of Treasury
430 W. Allegan
Lansing, MI 48922

ANNUAL LOAN/REPAYMENT ACTIVITY APPLICATION
For Participation in the School Bond Qualification and Loan Program

Legal Name of School District District Code No. County
Whitmore Lake Public Schools 81-140 Washtenaw County
CERTIFICATE

I, the undersigned, Secretary of the Board of Education, do certify hereby that the following constitutes a
frue and complete copy of a resolufion adopted by the Board of Education of this School District, at a

[regular or special] meeting held on the day of . , , and that said meeting was
conducted and public notice of said meeting was given pursuant to and in full compliance with Act 267 of the

Public Acts of 1976 (Open Meetings Act).

IN WITNESS WHEREOF, I have hereunto set my hand this day of ,

(Type or Print Name of Secretary) (Signature of Secretary)

{Type or Print Name of Treasurer, Board of Education) (Signature of Superintendant of Schools)

RESOLUTION

A meeting was called to order by , President.

Present: Members

Absen_t: Members

The following preamble and resolution were offered by Member

and supported by Member

- WHEREAS:
1. Act 92 of the Public Acts of Michigan, 2005, enacted pursuant to Article IX, Section 16, of the

Michigan Constitution of 1963, provides the procedure, terms and conditions for obtaining a loan from the
Michigan School Loan Revolving Fund.

2. Pursuant to Executive Order No. 1993-19, the state activities related to bond qualification and state
borrowing functions for the provision of loans by the State of Michigan to school districts were transferred

from the Department of Education to the Departmeilt of Treasury. The State Treasurer is responsible for
prescribing the forms and procedures regarding the application for loan from the School oan Revolving Fund.



E

!

3. This district has taken all necessary actions to comply with all legal and procedural requirements for
borrowing from the School Loan Revolving Fund.

: NOW, THEREFORE, LET IT BE RESOLVED THAT:
1. The district approves the estimated amount to be borrowed from or repaid to the School Bond

Qualification and Loan Program and certlﬁes the amount of qualified debt millage to be levied in accordance
with the followmg

Qualified bond debt millage (Tax Year 2017) . 8.95
Combined beginning balance owed to the SBLF and/or SLRF 06/30/2017 : $ 5,093,700.34
| Estimated amount to borrow from or repay to the SBLF and/or SLRF 4,379,234
254,685

Estimated accrned mterest

Estimated combined ending balance owed the SBLE and/or SLRF 06/30/2018 9,727,619

2. The district agrees to levy the debt millage tax as indicated above in the current tax year and to levy
the debt millage tax required by law on the taxable valuation of the district for each subsequent year unti]

all loans are repaid in full to the State of Michigan.

3. The district agrees to take actions and to refrain from takmg any actions as necessary to maintain the
tax exempt status of tax exempt bonds or notes issued by the State or the Michigan Finance Authority for the

purpose of financing loans to school districts.

4. The district agrees to file a draw request with the State Treasurer not less than 30 days prior to the
time when disbursement proceeds will be necessary in order to pay maturing principal or interest or both and
to provide any other pertinent facts which may be required to be included in the request.

5. The (title of authorized officet) _Director of Finanace and Operations . is authorized and directed to

file' with the Department of Treasury the Anmual Lo an/Repayment Activity Application and any draw request
documents necessary for borrowing from the SLRF.

6. Inthe event that the district fails to perform any actions as identified in this application or -
required by law, the district will submit to the State Treasurer a board approved resolution which indicates
the actions taken and procedures implemented to assure future compliance.

7. The district board members have read this applicaﬁon approved all statements and representations’
contained herein as true to the best knowledge and belief of said board, and authorized the Secretary of the
Board of Education to sign this application and submit same to the State Treasurer for his review and

approval.

Ayes: Members

Nayes: Members




